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Using North America Compustat and WRDS with the FSA Module 

The Financial Statement Analysis Module (FSA Module) provides a powerful addition for any school 

subscribing to the combination of WRDS and Compustat.  The Module can directly process CSV files 

downloaded from Compustat/WRDS, whether the file has data on 5 or 5000 companies.   

The conceptual framework of the FSA module, together with the ease of data access from 

Compustat/WRDS, is an enormously powerful way to conduct financial statement analysis on “Big Data.”  

You can tease out trends, compare companies along different dimensions, and screen companies.  The 

graphical tools provide a way for discovering relationships that a bunch of numbers may mask.    

Downloading Compustat Data from WRDS 

Step 1:  You need either the ticker symbol or the GVKEY for each of stocks you want to download.  A 

simple way to manage tickers is to keep them in an Excel workbook.  Then, you can copy and paste to 

create different subsets of tickers.  The tickers should be in a row. 

Step 2:  Now copy the all tickers from row 2 starting in column I above across and then log into WRDS 

using the login screen below: 

 

Once you have logged in then select the Compustat data base by clicking on Compustat:  
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In Compustat you are then prompted for whether this is North America, Global etc.,. 

 

Select North America and for an analysis of the annual data select Fundamentals Annual: 

 

Step 3:  Select your desired date range and select TIC if you are using Tickers or GVKEY if you are using 

the GVKEY.  This is illustrated below: 

 

You can either type in the tickers, or, if you have them in Excel, copy them in Excel: 
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Then, paste the tickers into WRDS (the last ticker being ZNGA in the example below): 

  

Step 4:  Specifying the fields 

For this step it is easier to let the FSA Module do the work for you.  So select All Data for these tickers.  

This ensures that you have not missed any relevant fields.  In WRDS, this is their step 3 and selecting all 

data requires clicking on “Check All:” 

 

Then repeat this for each data type in the wrds query: 

 



© 2013 OS Financial Trading System. All rights reserved. 
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Once you have selected all you now indicate the File Format you want the data in.  Check “comma-

delimited text (.csv) as shown below: 

 

Then click on the Submit Query button at the bottom of the page: 

 

WRDS will then create this file within a minute or two: 
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Once it is created it appears as follows: 

 

Save the file into a folder of your choice on your computer.  As shown in the WRDS instructions, you can 

right click and select “Save Target As…” after which you will be prompted for a folder. 

Step 5:  Reading the .CSV file from words into the FSA Module 

Launch the FSA Module and select Import Data: 



© 2013 OS Financial Trading System. All rights reserved. 

 

Next click on Import Compustat (WRDS) File: 

 

Click on Find All Compustat (WRDS) CSV Files in a Folder and select the folder you saved the WRDS file 

into: 

 

Click OK and your saved .CSV file will now appear (along with any other files you have in this folder): 
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Click on Process All Files Checked Below and once processed (processing lasts for 20-30 seconds) you 

can then Add All to My Data by clicking on the button circled below followed by Close: 

 

The Compustat data is now linked to the FSA Module: 

To complete the linking process and to populate all calculators automatically the final two clicks are: 

1.  Select Fill Required Financial Data from Compustat (WRDS) file 

2. Transfer to All 
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That is it!  You can access all the data from the RTFTS 1000 case in any calculator in the FSA Module so 

for example you can view for any stock the Cash Flow Margins as illustrated at the beginning for IBM for 

all of the years you have selected from Compustat. 

 

 

 

 

 

 


