
FTS Interactive Markets

• Markets with price discovery
• Students bid, ask, buy, sell in a continuous double 

auction
• a “true market” in that you cannot trade unless 

someone else in the market is willing to trade with someone else in the market is willing to trade with 
you

• Based around trading cases
• Describe the environment, trading and learning 

objectives



Requirements

– Install the FTS System Manager, available at 
www.ftsnet.com

– This must be done on every computer running 
the systemthe system

– PLUS: Port 26888 must be open for two-way 
communication



FTS Interactive Markets

• Moderator selects and runs the FTS Market from the 
FTS System Manager
– Selects the trading case
– Allows connections (by students)

• Each student selects and runs the FTS Trader from the • Each student selects and runs the FTS Trader from the 
FTS System Manager
– Connects to the market
– Trading starts when moderator allows it

• All output is stored in a spreadsheet, easy to provide 
feedback or data for analysis



Instructor

• Run the FTS System 
Manager

• Click “moderator” 
menu itemmenu item



Instructor

– Enter your moderator 
password in the little 
popup window

• If you don’t have a 
password, please 
contact FTS



Instructor

• Select the FTS Market version 8.0 and 
click “Run Selected Application”



Instructor



Instructor

• Once the application 
launches, the case 
selection window of 
the FTS Market will 
appearappear



Instructor

• Select the subset of 
cases you want to 
download
– Or, you can download 

All Standard CasesAll Standard Cases



Instructor

• Click Download 
Cases

• Select the case and 
click OKclick OK
– Answer questions that 

appear next (click No 
to keep defaults)

• In the window that 
appears next, click 
“Allow Connections”



Instructor

• The main market 
window will appear

• Note the IP address 
at the topat the top
– Tell this to every 

student, they need to 
know this to connect to 
the market



Instructor

• Once students have 
connected to the 
market, click Start to 
open the trading
– You can 

pause/resume the 
trading, end a trading 
period

– After this, follow the 
instructions in the 
status box



Select FTS Market Version 8.0, then Run Selected Application

Download cases from ftsweb.com

Select Case and click OK

Launch FTS System manager; enter moderator password

Instructor Summary

Click OK when asked, then Allow Connections

Click Start to open the market

Wait for students to connect; they will need the IP address

Follow instructions on screen



Students

– Select and Run the FTS Trader Version 8.0 
from the System Manager

• No password is needed

– They will need:– They will need:
• The IP address of the instructor’s computer
• A trading name (they can use their university email 

address or the instructor can assign each student 
a unique trading name)



Students

• Enter the IP Address 
of the instructor’s 
computer and the 
trading name, then 
click Connectclick Connect



Students

• The trading window for the students will 
appear
– They trade:

• Place bids and asks, hit bids and asks of others• Place bids and asks, hit bids and asks of others
• The top right panel lets them enter their quotes 

and trades
• They can also use the hand signals



Students


